FactSheet

Everge ETI 2026

Investment Objective

Everge ETI provides exposure to Everge Portfolio Linked Note
(the “Underlying Asset”). The strategy focuses on short- and
medium-term financing for real estate developers and
operators in Spain. Loans are secured by real estate assets or
project-related rights, including mortgages, receivables
pledges, sale mandates, contract assignments, bank
guarantees or surety insurance. LTV and LTC are used for
admission and risk monitoring. The strategy mainly
comprises:

Bridge Loans: Land acquisition or project liquidity financing.

Construction Loans: Tranche-based financing for licensed or
ongoing developments.

VAT Loans: Short-term financing of project-related VAT
refunds.

Mezzanine Loans: Subordinated financing alongside senior
debt.

Equity-like Loans: Partial financing of initial land or asset
acquisition contributions.

Guaranteed Transactions: Off-plan acquisitions with advance
payments secured by bank guarantees or surety insurance
under Spanish regulations.

Transaction selection considers expected margin, exposure,
developer characteristics and asset location.

Key Features

e Provides the opportunity to enhance returns through a
single, straightforward trade that leverages alternative
investment strategies.

» Exchange traded simple to trade highly liguid asset,
supported by market makers (MMs). Losses are limited to the
initial invested amount.

« Available to both retail and institutional investors.

e Independent assets managed by industry experts. The value
of the ETI is linked to the performance of a segregated
portfolio overseen by these experts.

Key Risks

e Investing in ETls is appropriate only for investors who have a
comprehensive understanding of the product's complexity
and the underlying strategy.

s Investors should be aware that they may lose the full value
of the ir investment; however, losses are limited to the
invested amount.

e ETIs may lack a secondary market, which could make
transferring them challenging. Additionally, redemption
rights may be suspended if the redemption of the underlying
securities is halted.

« ETI holders do not possess ownership or rights in the
underlying securities. This includes no direct claims to
dividends or distributions. Any issues or defaults by the
issuers of the underlying securities will directly impact ETI
holders, who will have no recourse.

Public Offer

Valid for a 12-month period after the approval of the Base
Prospectus dated 18th December 2025 by the Liechtenstein
Financial Market Authority together with supplements (the
"Base Prospectus"), if any, in line with article 8 (11) of the
Prospectus Regulation.
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Risk

3 4 5 6 7 High

Potential Rewards

The risk indicator assumes you keep the product for 5 years. The actual risk
can vary significantly if you cash in at an early stage and you may get back
less. You may have to pay significant extra costs to cash in early. You may not
be able to sell your product easily or may have to sell at a price that
significantly impacts on how much you get back. Investors should refer to
the Prospectus (www.altariuseti.com) for a more complete description of
the product, services providers and relevant regulatory factors.

Altarius ETI AG (LEl: 5299001XEICIMMOEMES82) is incorporated in Liechtenstein under the laws of the Principality of Liechtenstein and organised in accordance with
article 261 et seq. of the Liechtenstein Companies Act (Personen- und Gesellschaftsrecht, PGR) as a joint stock company on 28 October 2021, with registered number
FL-0002.669.856-9. It is registered with the Liechtenstein Registry of Commerce (Handelsregister). Phone: +423-230-20-20
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Prospectus

A base prospectus has been approved by the Financial Market Authority Liechtenstein (FMA) as the competent authority under Regulation (EU) No.
2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the public
or admitted to trading on a regulated market, which has been incorporated into Liechtenstein law through the EEA Agreement regarding the offer
and listing of ETIs in Liechtenstein (the "Liechtenstein Prospectus"). The "Relevant Prospectus" means the EU Prospectus or the Liechtenstein
Prospectus, as applicable.

The Financial Market Authority has delivered to the regulators listed below certificates of approval attesting that the EU Prospectus has been drawn
up in accordance with Article 25 of Regulation (EU) 2017/1129.

The EU Prospectus (and any supplements thereto) of the lIssuer has been passported from Liechtenstein to Germany (Bundesanstalt fur
Finanzdienstleistungsaufsicht) and Spain (Comision Nacional del Mercado de Valores).

Investors should read the Relevant Prospectus of the Issuer before investing and should refer to the section of the Relevant Prospectus entitled 'Risk
Factors' for further details of risks associated with an investment in this product.

Risk Warnings

The value of an investment in ETI Securities may fluctuate, and past performance is not a reliable indicator of future results. An investment in ETI
Securities is contingentupon the performance of the underlying security. ETI Securities entail specific risks that potential investors should
thoroughly understand prior to making an investment decision.

Securities issued by the Issuer represent products that involve a substantial degree of risk and may not be suitable for all investors. Any decision to
invest should be based on the information contained in the relevant prospectus of the Issuer (or any supplements thereto), which includes detailed
disclosures on the risks associated with such an investment. The price of these securities may rise or fall, and investors may not recover the full
amount of their initial investment. Securities are denominated in US Dollars, Euros, or Pounds, and the value of investments in other currencies may
be impacted by exchange rate fluctuations.

Investors should be aware that ETI Securities are not principal-protected, meaning that a total loss of capital is possible if the underlying asset
decreases significantly in value. It is essential to conduct independent research and analysis to understand the nature and extent of the investment
risks.

Furthermore, prospective investors should consider their financial circumstances, risk tolerance, and investment objectives before making any
investment decisions. For more detailed information regarding the risks associated with ETI Securities, please refer to the "Risk Factors" section in
the relevant prospectus. It is advisable to consult an independent financial advisor prior to making any investment in ETI Securities, especially
considering the specific regulatory context of the Liechtenstein program.

No offer for sale

The information contained in this financial promotion is neither an offer for sale nor a solicitation of an off er to buy securities. This financial
promotion should not be used as the basis for any investment decision.

No Investment Advice

Altarius ETI AG is required by the FMA to clarify that it is not acting on your behalf in any capacity in relation to the investment or investment activity
to which this financial promotion relates. In particular, Altarius ETI AG will not provide any investment services to you and/or advise you on the merits
of, or make any recommmendation to you in relation to, the terms of any transaction. No representative of Altarius ETI AG is authorised to behave in any
way which would lead you to believe otherwise. Altarius ETI AG is not, therefore, responsible for providing you with the protection afforded to its
clients and you should seek your own independent legal, investment and tax or other advice as you see fit.

Disclaimer

Altarius ETI AG “s products are only intended for sophisticated traders who understand the associated risks and are able to monitor their positions on
an intraday basis. Please consult an investment adviser to determine whether or not the products are suitable for you. Traders should also review the
Relevant Prospectus (as defined below) and the Altarius ETI educational materials carefully before considering the ETls.

Contact Information

Contact us via email at www.altariuseti.com. or on Twitter at @AltariusETl. More information on Altarius ETI AG can be found online at
www.altariuseti.com

Altarius ETI AG (LEI: 5299001XEICIMMOEMES82) is incorporated in Liechtenstein under the laws of the Principality of Liechtenstein and organised in accordance with
article 261 et seq. of the Liechtenstein Companies Act (Personen- und Gesellschaftsrecht, PGR) as a joint stock company on 28 October 2021, with registered number
FL-0002.669.856-9. It is registered with the Liechtenstein Registry of Commerce (Handelsregister). Phone: +423-230-20-90



